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(2) There is a surviving spouse and a
child or children of the decedent, or de-
scendants of deceased children: one-
half to the surviving spouse and one-
half to the child or children of the de-
cedent, and the descendants of de-
ceased children, by representation, or
by agreement of all persons entitled in
this class;

(3) There is no surviving spouse and
there is a surviving child or descendant
of deceased children: to the child or
children of the decedent, and the de-
scendants of deceased children, by rep-
resentation.

(4) There are no surviving spouse, no
surviving child, and no surviving de-
scendants of deceased children: to the
parents of the decedent, one-half to
each, or in full to the survivor.

(5) There are no surviving spouse, no
surviving child or surviving descend-
ants of deceased children, and no sur-
viving parents: to the brothers and sis-
ters and descendants of deceased broth-
ers and sisters by representation.

(6) There are no surviving spouse, no
surviving child or surviving descend-
ants of deceased children, no surviving
parents, and no brothers or sisters or
descendants of deceased brothers and
sisters: to other next of kin, as deter-
mined by the laws of the decedent’s
domicile at the time of death.

(7) There are no surviving spouse, no
surviving child or surviving descend-
ants of deceased children, no surviving
parents, no brothers or sisters or de-
scendants of deceased brothers and sis-
ters, and no next of kin, as determined
by the laws of the decedent’s domicile
at the time of death: to persons related
to the decedent by marriage, i.e., heirs
of a spouse of the last decedent where
the spouse predeceased that registrant.

(8) There are no surviving spouse, no
surviving child or surviving descend-
ants of deceased children, no surviving
parents, no brothers or sisters or de-
scendants of deceased brothers and sis-
ters, no next of kin, as determined by
the laws of the decedent’s domicile at
the time of death, and no persons re-
lated to the decedent by marriage: to
the person who paid the burial and fu-
neral expenses, or a creditor of the de-
cedent’s estate, but payment may be
made only to the extent that the per-
son has not been reimbursed.
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(9) Escheat according to the applica-
ble state law.

(g) When we make payments accord-
ing to paragraph (f) of this section, we
will make the payments by the ACH
method to either a person individually,
or individually and on behalf of all
other persons entitled. We will require
ACH instructions for payment. A per-
son who receives payment of certifi-
cate of indebtedness proceeds individ-
ually and on behalf of others agrees to
make distribution of the proceeds to
the other persons entitled by the law of
the decedent’s domicile. The provisions
of this section are for our convenience
and do not determine ownership of the
securities or their proceeds. We may
rely on information provided by the
person who requests payment, and are
not liable for any action taken in reli-
ance on the information furnished.

§363.147 Does Public Debt reserve the
right to require that any trans-
action in a certificate of indebted-
ness be conducted offline?

We reserve the right to require any
transaction to be conducted offline
using an approved form. Signatures on
offline transactions must be certified
or guaranteed as provided in instruc-
tions in §363.43.

§363.148 What are the rules for judi-
cial and administrative actions in-
volving a certificate of indebted-
ness?

(a) We are not subject to and will not
accept a notice of an adverse claim or
notice of pending judicial proceedings
involving a certificate of indebtedness.

(b) Treasury, Public Debt, and the
Federal Reserve Banks are not proper
defendants in a judicial proceeding in-
volving competing claims to a certifi-
cate of indebtedness.

(c) We will pay the redemption pro-
ceeds of a certificate of indebtedness
pursuant to a divorce decree that ei-
ther disposes of the certificate of in-
debtedness or ratifies a property settle-
ment agreement disposing of the cer-
tificate of indebtedness of either of the
parties. If the divorce decree does not
set out the terms of the property set-
tlement agreement, we will require a
certified copy of the agreement.

(d) We will recognize a final order en-
tered by a court that affects ownership
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